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Independentauditor’s report

To the Board of Directors and Membersof Peel Children's Aid Foundation

 

Our opinion

In our opinion, the accompanying financial statements presentfairly, in all material respects, the financial

position of Peel Children's Aid Foundation (the Foundation) as at March 31, 2022 and the results ofits

operations andits cash flowsfor the year then ended in accordance with Canadian accounting standards

for not-for-profit organizations.

Whatwehave audited

The Foundation’s financial statements comprise:

e the statementof financial position as at March 31, 2022:

e the statement of operations and changesin fund balances for the year then ended;

e the statementof cash flows for the year then ended; and

e the notes to the financial statements, which include significant accounting policies and other

explanatory information.

 

Basis for opinion

Weconducted ouraudit in accordance with Canadian generally accepted auditing standards. Our

responsibilities under those standardsare further described in the Auditor’s responsibilities for the audit of

the financial statements section of our report.

Webelieve that the audit evidence we haveobtainedis sufficient and appropriate to provide a basis for

our opinion.

Independence

Weare independentof the Foundation in accordance with the ethical requirements that are relevant to our

audit of the financial statements in Canada. We havefulfilled our other ethical responsibilities in

accordance with these requirements.

 

Responsibilities of management and those charged with governanceforthe
financial statements

Managementis responsible for the preparation and fair presentation of the financial statements in

accordance with Canadian accounting standardsfornot-for-profit organizations, and for such internal

control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud orerror.

PricewaterhouseCoopers LLP

PwCTower,18 YorkStreet, Suite 2600, Toronto, Ontario, Canada M5J oB2

T: +1 416 863 1133, F: +1 416 365 8215

“PwC’refers to PricewaterhouseCoopers LLP,an Ontariolimited liability partnership
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In preparing the financial statements, managementis responsible for assessing the Foundation’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless managementeither intends to liquidate the Foundation or to

cease operations, or has norealistic alternative but to do so.

Those charged with governanceare responsible for overseeing the Foundation’s financial reporting

process.

 

Auditor’s responsibilities for the audit of the financial statements

Ourobjectives are to obtain reasonable assurance about whetherthe financial statements as a wholeare

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assuranceis a high level of assurance, but is not a guarantee that an

audit conducted in accordance with Canadian generally accepted auditing standards will always detect a

material misstatement whenit exists. Misstatements can arise from fraud or error and are considered

materialif, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

Aspart of an audit in accordance with Canadian generally accepted auditing standards, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assessthe risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidencethatis sufficient and appropriate to provide a basis for our opinion. Therisk of not detecting

a material misstatementresulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Foundation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management's useof the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Foundation’s ability to continue as a going concern.If

we concludethat a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosuresin the financial statementsor, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Foundation to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and contentof the financial statements, including the

disclosures, and whetherthe financial statements represent the underlying transactions and events in

a mannerthat achievesfair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

/PicerattipBapees LLP

Chartered Professional Accountants, Licensed Public Accountants

Toronto, Ontario

September 9, 2022
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Peel Children’s Aid Foundation

Statement of Cash Flows
Forthe year ended March31, 2022
 

Cash provided by (usedin)

Operating activities
Excess of revenue over expensesfor the year
Items not affecting cash

Gifts-in-kind received
Donationsof gifts-in-kind
Loan payable forgiveness

Net changes in non-cash working capital items
Accounts receivable
Prepaid expenses
Accounts payable and accruedliabilities
Deferred revenue

Financing activities
Proceedsfrom loan

Increase in cash during the year

Cash — Beginning of year

Cash — End of year

The accompanying notes are anintegral part of these financial statements.

 

 

 

 

2022 2021
$ $

86,446 87,621

(502,026) (217,241)
502,026 184,966

- (20,000)

86,446 35,346

(5,498) 1,524
(18,381) 4,956
18,671 6,800
(72,233) 128,102

9,005 176,728

< 60,000

9,005 236,728

854,789 618,061

863,794 854,789
 



Peel Children’s Aid Foundation

Notesto Financial Statements

March 31, 2022
 

1 Nature and purpose of organization

Peel Children’s Aid Foundation (the Foundation) is a not-for-profit organization incorporated on July 8, 2002

without share capital underthe laws of the Province of Ontario. The Foundationis a registered charity

(registration number 864521240 RROOO1) and,as such, is exempt from incometaxes and mayissue income tax

receipts to donors.

While protection services provided by The Children’s Aid Society of the Regionof Peel (the Society) are funded

by the Ontario Ministry of Children and Youth Services, other programs andservices of the Society are funded

by donations fromthe public. The mission of the Foundationisto raise funds, including gifts-in-kind, for the

benefit of these other programsandservices of the Society, which are directed to poverty relief, enrichment and

education of children and youth.

2 Summaryofsignificant accounting policies

These financial statements have been prepared in accordance with Canadianaccounting standardsfornot-for-

profit organizations (ASNPO)andreflect the following policies.

Revenuerecognition and funds

e General fund

Donation revenueis recordedin the yearto whichitrelates if receipt is reasonably assured. Revenue

relating to specific events and programsthat have notyet occurredis recorded as deferred revenue until

the event or programtakes place. Fundraising for the capital campaign are amounts received pursuant to a

campaignto provide fundingfor the Society’s new facility and are recorded as revenue whenreceived.

Donors contribute gifts-in-kind, food and gift vouchers, clothing, toys, etc., and these contributions are

recorded as revenueat theirfair value. Gift vouchers received are retained by the Foundation and donated

to the Society as required to support children’s programs. Food vouchers,clothing, toys, etc. are donated to

the Society for children’s programs whenreceived.

The Foundation’s operating and administrative activities are paid from the general fund.

e Endowment funds

Endowmentfunds are resources contributed forrestricted uses, as determined by the donors. Endowment

donations and net investment incomeare recognized as revenue whencollection is reasonably assured and

whenearned.

° Interfund transfers

Interfund transfers fromthe general to the endowment funds are madeby the Foundationto fund any new

endowmentfunds. Transfers from the endowmentto the general funds are made whentherestricted

contributed resourcesare used for their intended purpose.

(1)



Peel Children’s Aid Foundation

Notes to Financial Statements

March 31, 2022
 

Contributed services

Volunteers contribute a large numberofhours per weekto assist the Foundationin carrying out its activities.

Despite the fact that without these volunteerhours certain activities would have to be cut backorpossibly

cancelled, these services would not otherwise be purchasedand,as result, the value of contributed services

has not beenrecognizedin these financial statements.

Allocation of expenses

The Foundationallocates certain of its salary and wages expensesby identifying the appropriate basis of

allocating each componentexpenseandapplies that basis consistently eachyear.

Financial instruments

Financial assets andfinancial liabilities are recognized when the Foundation becomesa party to the contractual

provisions of the instrument. Financial assets and financialliabilities are derecognized whenthe rights and

obligations to receive or repay cashflows fromtheassets andliabilities have expired or have beentransferred

and the Foundationhastransferred substantially all the risks and rewards of ownership.

The Foundationinitially recognizesall its financial assets and financialliabilities at fair value and subsequently

at amortized cost, except for investments, whichare recordedat fair value. Changes in fair value are recognized

in the statementof operations and changesin fund balances. Financial assets, at amortized cost, are tested for

impairmentat the end of each reporting period whenthereare indicators the assets may be impaired.

Useof estimates

The preparationof financial statements in accordance with ASNPO requires management to makeestimates

and assumptionsthat affect the reported amountsofassets andliabilities and the disclosure of contingent

assets andliabilities as at the date of the financial statements and the reported amounts of revenue and

expenses during the reporting period. Actual results could differ fromthose estimates.

3 Deferred revenue

Deferred revenue comprises the following amounts:

 

2022 2021

$ $

Corporate donations deferred 60,079 72,684
Donations — bursaries 281,360 278,276
Fundraising events 65,320 128,032

406,759 478,992
 

(2)



Peel Children’s Aid Foundation

Notes to Financial Statements

March31, 2022

4 Endowment funds

The following endowmentfunds were established by donorsto fund bursaries or special education needs for

childrenin the care of the Society:

 

2022 2021

$ $

Independence Achievement Award Fund 29,554 27,389
Jim Ho Bursary Fund 4,248 3,227
Blair Eales Advancement Resource Fund - 7,114
Firefly Bursary - 6,993

33,802 44,723
 

The Foundationis the sole beneficiary of funds held at local community foundations. The funds are maintained

by the community foundations and annual distributions are made to the Foundationto fund bursaries. The

funds are comprisedof the following amounts:

 

2022 2021
$ $

Community Foundation of Mississauga
Peel Children’s Aid Foundation Fund 102,752 60,157

Brampton and Caledon Community Foundation
Robert Armstrong Memorial Fund 52,845 49,710
Carl Ingebertson Child Welfare Bursary Fund 61,048 56,552

216,645 166,419
 

The Foundationis entitled to the interest revenue earnedyearoveryear from the endowmentfunds, whichare

to be used as bursaries and otherspecial education needs. The Foundationis restricted from using the principal

portionofthe fundsforanyactivity other than earning interest income.

(3)



Peel Children’s Aid Foundation

Notesto Financial Statements

March31, 2022
 

5 Contributions to programsfor children

The Foundation works withthe Society to identify programsrequiring funding. These programsare funded

fromgeneral donationsraised and from donationsfor whichthe donorhasspecifically identified a children’s

program.

The programssupportedare:

 

 

2022 2021

$ $

Payments made
Bursaries 227,776 190,754
Holiday Wishes 139,541 121,901

- Infant Wellness Program 30,151 36,603
Skills for Success 35,577 75,250
Wishes4 Kids 48,212 30,655
Poverty Relief - 800
Foster Care Kits 40,692 20,804
COVID-19 Program 78,150 366,920
Clothing distribution program 75,161 54,112

675,260 897,799

Donationsofgifts-in-kind
Holiday Wishes and Poverty Program 502,026 184,966

1,177,286 1,082,765
 

6 COVID-19

OnMarch11, 2020, the World Health Organization characterized the novel coronavirus (COVID-19)as a global

pandemic. The outbreakhasresulted in various public health and emergency measures, whichwerestill in

effect post year-end. The duration and impact of the COVID-19 pandemicis unknownatthis time.It is not

possibleto reliably estimate the length and severity of these measures to quantify the impact this pandemic may

haveonthefinancial results and condition of the Foundationin future periods. Management continues to

analyze the extentof the financial impact; however, the duration and severity of the COVID-19 pandemic could

result in material changesto estimates and assumptions.

7 Loan payable

The Foundationreceived a $60,000 Canada Emergency Business Account (CEBA)loan in 2020. CEBAis a

.COVID-19 interest-free relief loan that is due December31, 2022. There are noset terms of repayment.

$20,000 of the CEBA loanhas beenrecognizedas forgivable andwill remaineligible for forgiveness if the

balance remaining bythe duedate is at or below $40,000.If the balance hasnot beenpaid and forgivenby the

original due date, interest at a rate of 5% per annumwill be chargedeffective January 1, 2023. If the loan

remains outstanding after December31, 2022, only interest payments are required until the full principalis due
on December31, 2025.

(4)


